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Sanlam UK is a leading provider of high-quality 
investment and wealth management services. 
Established in 1918, the group provides a range of 
services to more than 10 million clients globally  
including insurance, financial planning, investment  
and wealth management.

A destination approach to investing
At Sanlam we take a ‘destination approach’ 

to investing. This means we are highly 

focused on helping people meet their 

real-world financial goals.

Our investment philosophy is based  

on a ‘fundamental value’ style. We believe 

that over the long-term there is a tried and 

tested relationship between the behaviours 

of real assets (a diversified portfolio of 

shares in particular) and inflation.

This relationship is complex and 

continuously changing, requiring active 

management of liquid, diversified and 

transparent assets.

Our investment process combines  

the experience and expertise of all  

our financial professionals, including  

a strong investment team with an 

international reach and perspective.
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Investing in the Sanlam actively managed range of funds 
gives your clients access to the group’s award-winning 
multi-asset resources and investment expertise of our  
20 investment professionals.

Why invest in the Sanlam 
multi-asset funds? 

“Clients can access a range of   
well-researched unitised funds  
at an affordable price.”

Philip Smeaton, 
Chief Investment Officer  

of Sanlam Private Wealth

Because our high conviction portfolios  

are directly invested and the product of  

our own detailed research, rather than that 

of third-party managers, we keep our costs  

low relative to our peers. 

Each actively managed multi-asset fund  

is run by CIO, Philip Smeaton, with the 

support of our highly experienced and 

award-winning team of investment 

professionals.

Each fund is managed to a specific  

level of risk, thus catering for varying 

investment objectives. The authorised 

corporate director (ACD) of the funds is 

Investment Fund Services Limited (IFSL), 

who provide fund administration services.
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Ongoing charges figure 
capped at 0.79%.

Our close-knit research 
team selects direct 

investments from across 
the global universe.

Holdings are expertly 
blended, thus avoiding 

over-exposure to 
individual holdings  

or investment styles.

Investing directly allows us to:

• Closely mirror our award-winning discretionary 

fund management service but at a lower cost

• Ensure all investments earn their rightful place in 

the portfolio, backed by the conviction of our  

highly regarded research team

• Exercise precise control over investment exposure, 

ensuring that each holding works in harmony 

within the portfolio

• Select investments that are not easily accessible 

through model portfolios on platforms due to 

trading costs or restrictions
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The investment committee sets strategic 

asset allocation monthly which is applied 

across all investment products. However, as 

our investment professionals work together 

on one floor, discussion and sharing of ideas 

is a part of our day-to-day culture. Formal 

meetings and processes are in place to 

ensure financial information is reviewed and 

analysed in a consistent, repeatable way. 

Ultimate responsibility for asset allocation 

lies with CIO, Philip Smeaton, but portfolio 

construction is the result of an inclusive 

process which allows all analysts to 

contribute. We pride ourselves on our 

culture of transparency which embraces 

extensive peer review.

Working together
Boutique ethos, global reach  

The resultant approved ‘buy’ list forms the 

foundation of investments recommended 

for inclusion in all our investment solutions, 

although some ideas may be subjected to 

change on the back of investment updates. 

The multi-asset team sits at the very core  

of the Sanlam decision-making process, with 

constant access to the expert views of the 

equity, bond, alternatives and specialist fund 

selector teams.
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Our overriding philosophy is to generate  

the best possible long-term returns for your 

clients within a specified risk framework.  

We firmly believe this is achievable through 

actively managed, well diversified multi-

asset portfolios.

More specifically, our investment philosophy 

ensures we:

• Adopt a long-term investment focus

• Are meticulous about valuation

• Analyse absolute returns and risk 

• Invest cautiously and with conviction

Investment 
philosophy

By placing risk management at the heart of 

our investment process, our fund managers 

aim to ensure macroeconomic calls do not 

dominate any one investment outcome.  

As a result, your clients’ risk profiles are 

closely aligned to their objectives. 

More specifically: 

• The framework is built on the interaction 

between asset classes

• It acts as the starting point for every 

investment decision

• Funds are constructed using a 

combination of ‘risk-on’ (equities)  

and ‘risk-off’ assets (bonds or cash)

• Risk is ‘dialled up’ or ‘dialled down’ 

according to clearly defined portfolio 

weightings across the suite

• This aligns appropriate risk profiles with 

client objectives

• We firmly believe successful risk 

management is an instrumental part  

of securing successful client outcomes

Risk: at the heart  
of what we do
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Strategic asset 
allocation 

Asset allocation and 

investment selection are 

the two key drivers of 

return. Our strategic asset allocation 

committee meets monthly under the 

direction of CIO, Philip Smeaton, who is 

joined by the heads of active equity, fixed 

income, alternatives and funds/passive 

research. A long-term framework is 

established to consider the varying risk  

and return characteristics of individual 

securities, namely bonds and equities,  

with the addition of other investments,  

such as alternatives, where appropriate.  

The defined asset weightings are then 

aligned with each of your clients’ specific 

risk profiles. 

Tactical asset allocation 

While we have high 

conviction in our 

strategic asset allocation 

decisions, there will  

be times in the market cycle (when the 

economy is in recession or recovery mode) 

where, shorter term, we may need to 

reconsider our weightings. For example, 

when markets are falling sharply, it may  

be prudent to increase the level of bonds 

relative to equities, or to consider the 

inclusion of ‘safe-haven’ assets such as  

gold in the funds in order to mitigate  

risk. The aim of allocating tactically is to 

maximise returns while keeping market  

risk to a minimum.

A centralised 
investment process

Our centralised investment process is not confined to our  
multi-asset offering but extends across our investment range. 
Establishing a disciplined investment framework allows our  
team of investment professionals to follow a set of clearly  
defined actions which are both robust and repeatable. 

Our disciplined approach is set out below:

8 Sanlam Wealth



Portfolio construction, 
risk monitoring  
and review 

During the construction 

phase, portfolios are 

monitored closely to assess exposures to 

individual investment styles and factors.  

No one individual position, theme or idea 

must dominate performance. While the 

asset allocation meets monthly to ensure 

weightings are in line with long-term 

thinking, most of the ongoing risk 

management of multi-asset portfolios  

is carried out through regular update 

meetings and conversations with fellow 

investment professionals. Ultimately, we 

review the success of our performance 

against market indices, as well as unique 

benchmarks created for portfolios.

Finally, we report performance to an 

independent firm, Asset Risk Consultants 

(ARC), which aggregates performance data 

from more than 60 of our competitors. This 

allows us to demonstrate how we perform  

against our peers in the investment  

management industry.

Security selection 

The ability to deviate 

significantly from 

benchmarks is down  

to the conviction of  

our in-house research 

teams who carry out in-depth fundamental, 

bottom-up research. Every holding in the 

funds is the product of pain-staking analysis. 

Underlying all decisions is the aim of 

selecting high-quality investments at prices 

the teams believe will deliver attractive 

returns. Cashflow analysis and liquidity are 

also key determinants of whether securities 

are eligible for inclusion on the wider buy 

list. Every holding must earn its rightful 

place in the funds, based on rigorous 

evidence-based research.
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Fixed-income team 

Comprising government, corporate 

and high-yield bonds. Actively 

managed, research-driven, in-house 

expertise.

Direct equity team

Actively managed, research-driven, 

in-house expertise. Geographically, 

the equity teams are divided into  

UK equity, global equity (US and 

Europe) and Asia Pacific/emerging 

market equity. 

Alternatives team

Alternative investments typically 

comprise investment in REITs, 

infrastructure investment trusts  

and gold.

Funds and passive team

Although the multi-asset funds  

are actively invested in direct 

investments, there may be times 

when passive funds or manager 

funds are used.

The Sanlam  
multi-asset universe

The multi-asset team accesses  
the expertise and award-winning 
knowledge of Sanlam’s four specialist 
research teams when constructing  
its diversified, geographical universe. 

Direct equity 
team 

Multi-asset 
team 

Fixed 
income

team 

Alternatives

team

Funds and 
passive

team 
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The pie charts below show examples of what investments the funds will 

hold according to their strategic asset allocations

Source: Sanlam Wealth. Asset allocation is indicative only.

Fund name Objective:  
income and growth

Risk rating Launch  
date

IFSL Sanlam Defensive Fund √ 3 Sep 2019

IFSL Sanlam Cautious Fund √ 4 Jan 2019

IFSL Sanlam Balanced Fund √ 5 Jan 2019

IFSL Sanlam Growth Fund √ 6 Feb 2019

IFSL Sanlam Cautious (Risk rating 4)IFSL Sanlam Defensive (Risk rating 3)

IFSL Sanlam Balanced (Risk rating 5) IFSL Sanlam Growth (Risk rating 6)

UK government bonds 6%

Corporate bonds 6%

Global high yield bonds 4%

Global equity 55%

UK equity 27%

Cash 2%

UK government bonds 14%

Corporate bonds 14%

Global high yield bonds 7%

Global equity 42%

UK equity 21%

Cash 2%

UK government bonds 20%

Corporate bonds 20%

Global high yield bonds 10%

Global equity 32%

UK equity 16%

Cash 2%

UK government bonds 26%

Corporate bonds 26%

Global high yield bonds 14%

Global equity 21%

UK equity 11%

Cash 2%
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Directly invested and actively  
managed funds

The Sanlam multi-asset funds are actively 

managed, with the aim of selecting the best 

possible direct investments in high-quality 

companies with robust business models. 

Risk-managed framework

Each fund is designed to meet one of four 

specific risk profiles, catering for a variety  

of client objectives. The funds are carefully 

constructed and stringently reviewed in line 

with our propriety risk framework, with the 

aim of keeping your client’s investment  

on track to reach their desired financial 

destination. 

A straightforward, diversified solution

The funds aim to benefit from exposure  

to a range of asset classes and global 

investments in one product, managed  

by our skilled investment professionals. 

Cost effective

An investment solution run by an award-

winning team with a proven track record, 

while paying a lower management fee.  

A unitised offering which gives access  

to our discretionary portfolios but at  

a lower price. 

In summary
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Investing with Sanlam

The Sanlam multi-asset fund range  

can be bought directly at a competitive 

capped OCF of 0.79% or through our wide 

range of products:

Accessing our  
multi-asset range

Individual 
Savings 
Account 

(ISA)

General 
Investment 

Account 
(GIA)

Onshore 
Bond

Personal 
Pension

OneSIPP 
Self-Invested 
Pension Plan

Sanlam

multi-asset 
range

Investing through third-
party platform partners

The Sanlam multi-asset 

range is available on  

the following platforms:

7IM

Aegon ARC

Aegon Institutional 

Aegon Platform (Cofunds)

Ascentric

Aviva

Canada Life

Hubwise

James Hay

Lombard International

Novia

Old Mutual Wealth

Prudential

Standard Life

Standard Life Elevate

Transact
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To find out more about our products and 
services, please contact your account 
director or our sales 
support team.

Call 0117 975 2093  
or email salessupport@sanlam.co.uk

Talk to us
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This guide is for use by financial advisers only. It is not intended for onward transmission to a private customer. 

Investing involves risk. The value of investments and the income from them may fall as well as rise. Investors 

may not get back the original amount invested. Past performance is not a reliable indicator of future results.

The Manager does not provide any guarantee either with respect to the capital or the return of a portfolio. The funds have 
holdings which are denominated in currencies other than sterling and may be affected by movements in exchange rates. 
The funds may invest in derivatives for the purposes of efficient portfolio management (including hedging).

Part of the fund is invested in fixed income. The government or company issuer of a bond might not be able to repay 
either the interest or the original loan amount. Investment in bonds and other debt instruments (including related 
derivatives) is subject to interest rate risk. If long-term interest rates rise, the value of your shares is likely to fall. This 
document is provided to give an indication of the investment and does not constitute an offer/invitation to sell or buy  
any securities in any fund managed by us nor a solicitation to purchase securities in any company or investment product. 
It does not form part of any contract for the sale or purchase of any investment. The information contained in this 
document is for guidance only and does not constitute financial advice.

Any offering is made only pursuant to the relevant offering document, together with the current financial statements  
of the relevant fund, and the relevant subscription/application forms, all of which must be read in their entirety together 
with the IFSL Sanlam OEIC prospectus and the KIID. All these documents explain different types of specific risks 
associated with the investment portfolio of each of our products and are available free of charge from the Manager  
or at www.ifslfunds.com. 

Issued and approved by Sanlam Wealth. Sanlam Wealth is the trading name of Sanlam Private Investments (UK) Limited 
which is authorised and regulated by the Financial Conduct Authority. Sanlam Private Investments (UK) Limited is 
registered in England and Wales, No: 2041819, registered office: Monument Place, 24 Monument Street, London EC3R 8AJ. 
Investment Fund Services Limited (IFSL) Is the Authorised Corporate Director of the IFSL Sanlam Funds.
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If you’d like to find out more about Sanlam’s investment 
services, please get in touch. 

sanlamUKsanlam.co.uk


