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Dear Investor,

SMITH & WILLIAMSON INVESTMENT FUNDS PLC
UK REPORTING FUND OBLIGATIONS
REPORTING PERIOD ENDED 31 DECEMBER 2020

The sub-funds and share classes listed at Appendix 1 remain Reporting Funds at the date of this
letter.

The Reporting Fund regime requires the provision of certain information regarding the income
and distributions of each fund to investors for each reporting period. Please find at Appendix 2
the reporting information required in respect of the sub-funds and share classes listed at
Appendix 1 for the reporting period ended 31 December 2020.

If you have any queries please contact Mark Eade at S&W LLP.

Smith & Williamson LLP
25 Moorgate

London

EC2R 6AY

Telephone 020 7131 4552

Yours faithfully,

William Cussans
Director

For and on behalf of Smith & Williamson Investment Funds Plc

Smith & Williamson Investment Funds PLC

Directors: P Blessing MBA FCA, WBdeC Cussans ASIP FCSI [UK], N Medici ACA [UK], D Miller FCA, PG Wyse FCA

Registered in Ireland at Trinity Point, 10-11 Leinster Street South, Dublin 2 No. 316015

Registered as an open-ended variable capital investment company with limited liability. The company is an umbrella fund with segregated liability
between sub-funds



Appendix 1

1 Smith & Williamson Wye (GBP) Investment Fund - Class X (GBP) shares IE0005080654
2 Smith & Williamson Boulder (GBP) Investment Fund - Class X (GBP) shares KR5230525309
3 Smith & Williamson Santos (GBP) Investment Fund - Class X (GBP) shares 1E0031482866
4 Smith & Williamson Defensive Growth Fund — Class A Inc (GBP) shares IE00B0350Q72
5 Smith & Williamson Defensive Growth Fund — Class B Inc (GBP) shares IEOOB7SMSG88
6 Smith & Williamson Cash (GBP) Fund - Class Z Inc (GBP) shares' IE00B2Q01V59
7 Sanlam Short Dated Corporate Bond Fund (former Shor1t Dated Corporate Bond Fund) — Class A Inc IEOOB3VFHS12
(GBP) Shares
8 Sanlam Short Dated Corporate Bond Fund (former Shor1t Dated Corporate Bond Fund) — Class B Inc |EOOBA3RH379
(GBP) Shares
9 Sanlam Short Dated Corporate Bond Fund (former Shors Dated Corporate Bond Fund) — Class B Acc |EOOBDAHS367
(GBP) Shares
10 Sanlam Short Dated Corporate Bond Fund (former Shor1t Dated Corporate Bond Fund) — Class C Inc |EOOBSNOLVO1
(USD) Shares
Sanlam Short Dated Corporate Bond Fund (former Smith & Williamson Short Dated Corporate
1 Bond Fund) — Class D Inc (EUR) Shares’ IEO0BST84524
Sanlam Short Dated Corporate Bond Fund (former Smith & Williamson Short Dated Corporate
12 Bond Fund) — Class Y Inc (GBP) Shares’ IEOOBZO1RR31
Sanlam Short Dated Corporate Bond Fund (former Smith & Williamson Short Dated Corporate
13 Bond Fund) — Class Z Inc (GBP) Shares' IEQ0BIISVE06
Sanlam Short Dated Corporate Bond Fund (former Smith & Williamson Short Dated Corporate
14 Bond Fund) — Class Z Acc (GBP) Shares' IEO0BDA4H8474
15 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class A Inc (GBP) Shares IEOOB5NKVN18
16 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class B Inc (USD) Shares IEOOB5NOTY82
17 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class C Inc (GBP) Shares IEOOB5NY4X40
18 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class D Inc (USD) Shares IEOOB5KRKY97
19 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class E Inc (GBP) Shares IEOOB5M7RP72
20 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class F Inc (EUR) Shares IEO0B3LORQ42
21 Sanlam Enterprise Fund (former Smith & Williamson Enterprise Fund) — Class Z Inc (GBP) Shares IEO0BKJ9V598
Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked
22 Bond Fund) — Class Z Inc (GBP) shares’ IEO0B7TZ5588
23 Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked |EOOBS1VKI61

Bond Fund) — Class Z Acc (GBP) shares’




Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked

24 Bond Fund) — Class X Inc (GBP) shares’ IEO0OB7VQTF30
Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked
25 Bond Fund) — Class X Acc (GBP) shares' IEO0B7RG6563
Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked
26 Bond Fund) — Class D Inc (EUR) shares™* IEO0BG12NVE8
Sanlam Global Inflation Linked Bond Fund (former Smith & Williamson Global Inflation Linked
27 Bond Fund) — Class C Inc (USD) shares' IEQOBFFONK71
28 Smith & Williamson Mid Ocean World Investment Fund - Class A Inc (USD) shares IEOOBKZGHN44
29 Smith & Williamson Mid Ocean World Investment Fund - Class B Inc (GBP) shares IEOOBKZGHP67
30 Smith & Williamson Mid Ocean World Investment Fund - Class C Inc (USD) shares IEOOBZ0O1RP17
31 Smith & Williamson Mid Ocean World Investment Fund - Class D Inc (GBP) shares IEO0BZO1RQ24
32 Smith & Williamson Blairmore Global Equity Fund - Class A (USD) shares IEOOBSLVSX63
Smith & Williamson Blairmore Global Equity Fund - Class B (USD) shares
33 IEOOBSLVSY70
34 Smith & Williamson Blairmore Global Equity Fund - Class C (USD) shares IEO0BSLVSZ87
35 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class A (CHF) |E00BK5Z5C60
shares
36 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class B (GBP) Acc |EOOBYPE2268
shares
37 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class C Acc (USD) |EOOBYPF3199
shares
38 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class D (USD) IEOOBLPJRRA6
shares**
39 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class X Acc (USD) IEQOBYPF3207
shares
0 Sanlam Artificial Intelligence (former Smith & Williamson Artificial Intelligence) - Class Z Acc (GBP) |EO0BYPF3314

shares




Appendix 2

Excess of
disribution | over amount | Eoualisation | Fund
Fund ISIN Currency Reporting period Date of distribution amount per | distribution
amount actually
L new share date
distributed per
share
i illi - _ 30 June 2020 £0.01583
Smith & W'”'a"C‘IS:S'; \)'(V(Vgéf)i?a'r”e‘;e“me”t Fund IE0005080654 GBP 1 g":c‘;mifégz g’ 1 £0.0010 £0.0078 | 30/06/2021
31 December 2020 £0.01302
i illi _ - 30 June 2020 £0.00529
Smith & Williamson Boulder (GBP) Investment Fund KR5230525309 GBP 1January 2020 - 31 £0.0000 £0.0000 30/06/2021
Class X (GBP) shares December 2020
31 December 2020 £0.00000
i illi - - 30 June 2020 £0.00819
Smith & W'"'améfa"sssf(”(t(;’;;)Gth?r:’S"EStmem Fund IE0031482866 GBP ! J[;”‘:C‘;‘:;‘Li?igz 03 1 £0.0068 £0.0000 | 30/06/2021
31 December 2020 £0.00783
Smith & Williamson Defensive Growth Fund =Class A | \p 108535007, GBP 1lJanuary 2020 - 31 31 December 2020 £0.01383 £0.0000 £0.0029 | 30/06/2021
Inc (GBP) shares December 2020
i illi i _ _ 30 June 2020 £0.00143
Smith & Williamson Defensive Growth Fund — Class B |EOOB7SMSGS8 GBP 1January 2020 - 31 £0.0000 £0.0011 30/06/2021
Inc (GBP) shares December 2020
31 December 2020 £0.00375
f i _ _ 30 June 2020 £0.00174
Smith & W'"'ams"(ggs)sziffi? Fund - Class Z Inc IE00B2Q01V59 GBP ! g’:c‘;mifég X 03 1 £0.0000 £0.0008 | 30/06/2021
31 December 2020 £0.00029
31 March 2020 £0.00459
Sanlam Short Dated Corporate Bond Fund (former 1 January 2020 - 31
Smith & Williamson Short Dated Corporate Bond IEOOB3VFH812 GBP : “L 2020 30 June 2020 £0.00448 £0.0000 £0.0021 | 30/06/2021
Fund) — Class A Inc (GBP) Shares' ecember 30 September 2020 £0.00458
31 December 2020 £0.00456
31 March 2020 £0.00531
Sanlam Short Dated Corporate Bond Fund (former 1) 2020 - 31
Smith & Williamson Short Dated Corporate Bond IEOOB43RH379 GBP anuary 30 June 2020 £0.00519 £0.0000 £0.0021 | 30/06/2021
1 December 2020
Fund) — Class B Inc (GBP) Shares 30 September 2020 £0.00530
31 December 2020 £0.00528




1January 2020 - 31

9 Sanlam Short Dated Corporate Bond Fund (former |IEOOBD4H8367 GBP December 2020 N/A £0.00000 £0.0000 £0.0000 30/06/2021
Smith & Williamson Short Dated Corporate Bond
Fund) — Class B Acc (GBP) Shares’
31 March 2020 $0.00447
Sanlam Short Dated Corporate Bond Fund (former 1 January 2020 - 31
10 Smith & Williamson Short Dated Corporate Bond IEOOBSNO1V91 GBP Decen?;er 2020 30 June 2020 $0.00532 £0.0000 £0.0030 | 30/06/2021
Fund) — Class C Inc (USD) Shares' 30 September 2020 $0.00445
31 December 2020 $0.00434
31 March 2020 €0.00450
Sanlam Short Dated Corporate Bond Fund (former 1 January 2020 - 31
11 Smith & Williamson Short Dated Corporate Bond IEOOB5T84524 GBP Decen’x)er 502 30 June 2020 €0.00498 £0.0000 £0.0009 | 30/06/2021
Fund) — Class D Inc (EUR) Shares’ 30 September 2020 €0.00471
31 December 2020 €0.00467
31 March 2020 £0.00570
Sanlam Short Dated Corporate Bond Fund (former
12 Smith & Williamson Short Dated Corporate Bond IEOOBZO1RR31 GBP 1 S:cimifigz_ 03 1 30 June 2020 £0.00568 £0.0000 £0.0000 | 30/06/2021
Fund) — Class Y Inc (GBP) Shares’ 30 September 2020 £0.00568
31 December 2020 £0.00581
31 March 2020 £0.00580
Sanlam Short Dated Corporate Bond Fund (former
13 Smith & Williamson Short Dated Corporate Bond IEOOBKI9V606 GBP ! J;““ar‘gzoig X ;1 30 June 2020 £0.00568 £0.0000 £0.0026 | 30/06/2021
Fund) — Class Z Inc (GBP) Shares' ecember 30 September 2020 £0.00580
31 December 2020 £0.00578
Sanlam Short Dated Corporate Bond Fund (former 1 January 2020 - 31
14 Smith & Williamson Short Dated Corporate Bond IEO0BD4H8474 GBP v N/A £0.00000 £0.0000 £0.0114 30/06/2021
. December 2020
Fund) — Class Z Acc (GBP) Shares
Sanlam Enterprise Fund (former Smith & Williamson 1January 2020 - 31
15 Enterprise Fund) — Class A Inc (GBP) Shares IEOOB5NKVN18 GBP December 2020 N/A £0.00000 £1.0898 £0.0000 30/06/2021
16 Sanlam Enterprise Fund (former Smith & Williamson |EOOBSNOTYS2 GBP 1January 2020 - 31 N/A £0.00000 £3.0699 £0.0000 30/06/2021

Enterprise Fund) — Class B Inc (USD) Shares

December 2020




Sanlam Enterprise Fund (former Smith & Williamson

1January 2020 - 31

17 Enterprise Fund)— Class C Inc (GBP) Shares IEOOB5NY4X40 GBP December 2020 N/A £0.00000 £0.0054 £0.0000 30/06/2021
Sanlam Enterprise Fund (former Smith & Williamson 1January 2020 - 31
18 Enterprise Fund) - Class D Inc (USD) Shares IEOOB5KRKY97 GBP December 2020 N/A £0.00000 £0.0047 £0.0001 30/06/2021
Sanlam Enterprise Fund (former Smith & Williamson 1January 2020 - 31
19 Enterprise Fund) - Class E Inc (GBP) Shares IEOOB5SM7RP72 GBP December 2020 N/A £0.00000 £0.0074 £0.0000 30/06/2021
Sanlam Enterprise Fund (former Smith & Williamson 1January 2020 - 31
20 Enterprise Fund) - Class F Inc (EUR) Shares IEOOB3LORQ42 GBP December 2020 N/A £0.00000 £0.0029 £0.0000 30/06/2021
Sanlam Enterprise Fund (former Smith & Williamson 1January 2020 - 31
21 Enterprise Fund) - Class Z Inc (GBP) Shares IEOOBKJ9V598 GBP December 2020 N/A £0.00000 £0.0046 £0.0000 30/06/2021
Sanlam Global Inflation Linked Bond Fund (former 1 January 2020 - 31
22 Smith & Williamson Global Inflation Linked Bond IEOOB7TZSS88 GBP v N/A £0.00000 £0.0006 £0.0000 30/06/2021
1 December 2020
Fund) — Class Z Inc (GBP) shares
Sanlam Global Inflation Linked Bond Fund (former 1) 2020 - 31
23 Smith & Williamson Global Inflation Linked Bond IEOOB81VKI61 GBP anuary 2024 - N/A £0.00000 £0.0002 £0.0028 | 30/06/2021
1 December 2020
Fund) — Class Z Acc (GBP) shares
Sanlam Global Inflation Linked Bond Fund (former 1) 2020 - 31 30 June 2020 £0.00286
24 Smith & Williamson Global Inflation Linked Bond IE00B7VQTF30 GBP Da””ar‘g 5020 £0.0006 £0.0014 | 30/06/2021
Fund) - Class X Inc (GBP) shares’ ecember 31 December 2020 £0.00224
Sanlam Global Inflation Linked Bond Fund (former 1 January 2020 - 31
25 Smith & Williamson Global Inflation Linked Bond IEOOB7RG6563 GBP v N/A £0.00000 £0.0006 £0.0028 30/06/2021

Fund) — Class X Acc (GBP) shares'

December 2020




Sanlam Global Inflation Linked Bond Fund (former 1) 2020 - 24 30 June 2020 €0.00257
26 Smith & Williamson Global Inflation Linked Bond IE0OBG12NVSS GBP ;‘Skl)‘flgr 5020 £0.0004 £0.0017 | 30/06/2021
Fund) — Class D Inc (EUR) shares'* v
31 December 2020 €0.00191
Sanlam Global Inflation Linked Bond Fund (former 1) 2020 - 31 30 June 2020 $0.00278
27 Smith & Williamson Global Inflation Linked Bond IEQOBFFONK71 GBP anuary 2824 - £0.0004 £0.0011 | 30/06/2021
1 December 2020
Fund) — Class C Inc (USD) shares
31 December 2020 $0.00171
Smith & Williamson Mid Ocean World Investment 1January 2020 - 31
28 Fund - Class A Inc (USD) shares IEOOBKZGHN44 usb December 2020 N/A $0.00000 £0.0000 $0.0000 30/06/2021
Smith & Williamson Mid Ocean World Investment 1January 2020 - 31
29 Fund - Class B Inc (GBP) shares IEOOBKZGHP67 usb December 2020 N/A £0.00000 £0.0000 $0.0000 30/06/2021
Smith & Williamson Mid Ocean World Investment 1January 2020 - 31
30 Fund - Class C Inc (USD) shares IEOOBZO1RP17 usb December 2020 30 June 2020 $1.12043 £0.0000 $0.5471 30/06/2021
Smith & Williamson Mid Ocean World Investment 1January 2020 - 31
31 Fund - Class D Inc (GBP) shares IEOOBZ01RQ24 usb December 2020 30 June 2020 £0.00436 £0.0000 $0.0000 30/06/2021
Smith & Williamson Blairmore Global Equity Fund - 1January 2020 - 31
32 Class A (USD) shares IEOOBSLVSX63 GBP December 2020 N/A $0.00000 £0.0000 $0.0000 30/06/2021
Smith & Williamson Blairmore Global Equity Fund - 1January 2020 - 31
33 Class B (USD) shares IEOOBSLVSY70 GBP December 2020 N/A $0.00000 £0.0000 $0.0000 30/06/2021
34 Smith & Williamson Blairmore Global Equity Fund - |EQOBSLVSZ87 USD 1January 2020 - 31 N/A $0.00000 £0.0000 $0.0000 30/06/2021

Class C (USD) shares

December 2020




Sanlam Artificial Intelligence (former Smith & 1January 2020 - 31
35 Williamson Artificial Intelligence) - Class A (CHF) IEOOBK5Z5C60 GBp December 2020 N/A CHF 0.00000 £0.0000 £0.0000 30/06/2021
shares
Sanlam Artificial Intelligence (former Smith & 1) 2020 - 31
36 | Williamson Artificial Intelligence) - Class B (GBP) Acc | IEO0BYPF2Z68 GBP anuary N/A £0.00000 £0.0000 £0.0000 | 30/06/2021
December 2020
shares
Sanlam Artificial Intelligence (former Smith & 1 January 2020 - 31
37 Williamson Artificial Intelligence) - Class C Acc (USD) IEOOBYPF3199 GBP v N/A $0.00000 £0.0000 £0.0000 30/06/2021
December 2020
shares
Sanlam Artificial Intelligence (former Smith &
s . . 2 November 2020 -
38 Williamson Artificial Intelligence) - Class D (USD) IEOOBLPJRR46 GBP N/A $0.00000 £0.0000 $0.0000 30/06/2021
% 31 December 2020
shares
Sanlam Artificial Intelligence (former Smith & 1) 2020 - 31
39 | Williamson Artificial Intelligence) - Class X Acc (GBP) | IEOOBYPF3207 GBP anuary . N/A $0.00000 £0.0000 £0.0001 | 30/06/2021
December 2020
shares
Sanlam Artificial Intelligence (former Smith & 1 January 2020 - 31
40 Williamson Artificial Intelligence) - Class Z Acc (GBP) IEOOBYPF3314 GBP M N/A £0.00000 £0.0000 £0.0002 30/06/2021
chares December 2020

" Note: the above funds are classed as 'bond funds' for the year ended 31 December 2020, and therefore the excess of reported income and any distributions should be treated as interest for UK income tax

purposes.

* Note: the above share class has been fully redeemed on 24 February.

** Note: the above share class has been launched on 2 November.




