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Overview

A market neutral strategy investing in long/short US equities aiming to deliver strong absolute returns over the
long run whilst minimising market risk. Value-biased with a distinctive quality overlay. Managed by an experienced
US equities team who look for strong alpha generation using a high conviction approach.

Investments

L To deliver a positive return over a 36 month period in all Fund AuM $36.8m
Investment objective: o
market conditions Holdings - Long 60
Net Exposure Typically +/-10% Net Holdings - Short 53

Gross Exposure

Investment universe:

up to 220%

North American equities

Fund Manager

Adour Sarkissian

Fund Launch Date

07 October 2019

Domicile Ireland
Investment style: Absolute return Base Currency US Dollar
MaX|mum_ gross country USA: 220%, Canada: 30% Fund Type OEIC, UCITS
exXposure: Morningstar Category  Alt-Lng/Sht Eq.- US
Maximum sector exposure: 30% short and 30% long Dealing Deadline 14:00 (GMT)
Maximum stock exposure: 6% absolute for long positions and 5% for short positions Settlement Time T+3
Valuation Point 23:59 (GMT)
Number of stocks: 40-60 long and 40-60 short —
Distribution Quarterly
arket capitalisation Top ten longs JTop ten shorts-Sector
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50%
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o . ) .
0% l Pinnacle West Capital Real Estate 9.6%
-50% BCE Consumer Discretionary 9.5%
00% Mdu Resources Group Financials 9.1%
Kimberly-Clark Consumer Staples 3.5%
-150%
Short Long Net Gross . . . .
= Large Can|  -89.4% 52.0% .36.5% 142.2% Verizon Communication Services 3.4%
= Mid Cap -8.0% 20.8% 12.8% 28.8% S
Small Cap -17.1% 15.9% -1.3% 33.0% Onoco

Sources for data: Sanlam, StatPro

Investment ideas are generated internally with a strong emphasis on in-house deep dive research

*Portfolio yield is calculated by adding the net dividend amounts for all dividend types (excluding special dividends) that have gone ‘ex’ over the past 12 months based on the dividend frequency. This
total excludes taxes, any related dividend fees or tax related credits. As the fund has not yet had a full 12 month record of distributions we are unable to show an accurate distribution yield value

The Fund has holdings which are d ted in curr: other than sterling and may be affected by movements in exchange rates. Consequently the value of an
investment may rise or fall in line with the exchange rates. The fund can invest in derivatives. Derivatives are used to protect against fluctuations in currencies, credit risk
and interests rates or for investment purposes. There is a risk that losses could be made on derivative positions or that the counterparties could fail to complete on
transactions. The Fund’'s expenses are charged to capital. This has the effect of increasing dividends while constraining capital appreciation. Part of the fund is invested in
bonds. The government or company issuer of a bond might not be able to repay either the interest or the original loan amount and therefore default on the debt. This
would affect the credit rating of the bond and, in turn, the value of the fund. Investment in bonds and other debt instruments (including related derivatives) is subject to
interest rate risk. If long-term interest rates rise, the value of your shares is likely to fall. The value of this portfolio is subject to fluctuation and past performance is not
necessarily a guide to future performance. The performance is calculated for the portfolio and the actual individual investor performance will differ as a result of initial fees,
the actual investment date, the date of reinvestment and dividend withholding tax. All terms exclude costs. Fluctuations or movements in exchange rates may cause the
value of underlying investments to go up or down. Do remember that the value of participatory interests or the investment and the income generated from them may
go down as well as up and is not guaranteed, therefore, you may not get back the amount originally invested and potentially risk total loss of capital. Therefore, the
Manager does not provide any guarantee either with respect to the capital or the return of a portfolio. The Yield is gross and is calculated on historic dividend income from
the preceding 12 months. Since the yield is based on past information it is provided as a guide and should not be taken as a guaranteed yield. If fees are charged to the
capital account then this could reduce the amount invested. Income may fluctuate in accordance with market conditions and taxation arrangements. The Manager has the
right to close any Portfolios to new investors to manage them more efficiently in accordance with their mandates. Collective Investment Schemes are traded at ruling
prices and can engage in borrowing and scrip lending. Collective Investment Schemes (CIS) are generally medium to long term investments. A schedule of fees and charges
and maximum cc issions is available on request free of charge from the Manager, the Investment Manager or at www.sanlam.ie. AM1120(219)0221UK&SAlInst



http://www.sanlam.ie/

Management Team Net sector exposure

Adour Sarkissian, CFA

Head of US Equities .
20yrs’ experience Utilities -

Real Estate

Adour joined Sanlam in October 2014* to establish the US
equities proposition. Previously, he managed the award winning
$1.7bn US High Dividend Fund at ING. Adour started his career in Materials
1999 with Exane before joining S&P Investment Services in 2001
and Capital at Work in 2005 where he managed his first fund. He
studied at the American University of Beirut, the American Information Technology
University in Washington DC and the Dauphine University in
Paris. He has an MBA in Finance and is a CFA charterholder.
Industrials

Conor Walsh, CFA Health Care
Assistant Fund Manager
12yrs’ experience

g Financials
<« »

Before joining Sanlam in October 2014, Conor was with the Energy .

Sanlam fund solutions business from 2010. Previously, he was at

Bank of America Merrill Lynch where he was responsible for

European and US equities settlements. Conor holds a BA in Consumer Staples _
Economics and Mathematics from Trinity College Dublin and is a
CFA charterholder.

Consumer Discretionary

Communication Services -

-20% -10% 0% 10% 20%

Sources for data: Sanlam, StatPro

Fund information and charges

Inception Date ISIN Bloomberg SEDOL Initial Charge AMC OCF Price Minimum investment Type of Share
BH GBP Accumulation 07/10/2019 IEOOBJPOCL24 SAUARBA BJPOCL2  None 0.00%* o 8.9359 No Minimum Accumulation
B USD Accumulation 07/10/2019 IEOOBJPOCM31 SAUARBU BJPOCM3  None 0.00%* o 8.9742 No Minimum Accumulation
AH GBP Accumulation Awaiting Investment |[EOOBJPOCH87 SAUARAA BJPOCH8  Upto 5% 0.75% 0.97%*** n/a No Minimum Accumulation
A USD Accumulation Awaiting Investment IEOOBJPOCK17  SAUARAU BJPOCKI Up to 5% 0.75% 0.97%*** n/a No Minimum Accumulation

* Access to class B is subject to a separate agreement with Sanlam. **The OCF figure would be the agreed fee plus an additional 0.22%. Other share classes are available.
*** The fund also has a Performance Fee equivalent to 20% of the outperformance of the NAV of the shares of the relevant class above the US Secured Overnight Financing
Rate. Please see the Fund Prospectus for more details

Liz Adnitt Tom Whitfield Bruce Simpson

Sales Director Sales Manager UK & SA Institutional Sales

T +44 (0) 20 3116 4071 T +44 (0) 20 3116 4016 T +44 (0) 20 3316 4064

Email : Liz.Adnitt@sanlam.co.uk Email : Tom.Whitfield@sanlam.co.uk Email : Bruce.Simpson@sanlam.co.uk

Sanlam Investments, Monument Place, 24 Monument Street, London, EC3R 8AJ
T +44 (0) 20 3116 4000

Issued and approved by Sanlam Investments which is authorised and regulated by the Financial Conduct Authority. Sanlam Investments is the trading name for our two Financial Conduct
Authority (FCA) regulated entities: Sanlam Investments UK Limited (FRN 459237), having its registered office at 24 Monument Street, London, EC3R 8AJ and Sanlam Private Investments (UK)
Ltd (FRN 122588) having its registered office at Monument Place, 24 Monument Street, London, EC3R 8AJ . The Fund is a sub-fund of the Sanlam Universal Funds plc, a company incorporated
with limited liability as an open-ended umbrella investment company with variable capital and segregated liability between sub-funds under the laws of Ireland and authorised by the Central
Bank. The Fund is managed by Sanlam Asset Management (Ireland) Limited, Beech House, Beech Hill Road, Dublin 4, Ireland, Tel + 353 1205 3510, Fax + 353 1205 3521 which is authorised by
the Central Bank of Ireland, as a UCITS Management Company, an Alternative Investment Fund Manager, and is licensed as a Financial Service Provider in terms of Section 8 of the South
African FAIS Act of 2002. Sanlam Asset Management is a registered business name of Sanlam Asset Management (Ireland) Limited. Sanlam Asset Management has appointed Sanlam
Investments UK Ltd as Investment Manager to this fund. This document is provided to give an indication of the investment and does not constitute an offer/invitation to sell or buy any
securities in any fund managed by us nor a solicitation to purchase securities in any company or investment product. It does not form part of any contract for the sale or purchase of any
investment. The information contained in this document is for guidance only and does not constitute financial advice. The fund price is calculated on a net asset value basis, which is the total
value of all assets in the portfolio including any income and expense accruals. Trail commission and incentives may be paid and are for the account of the manager. Performance figures quoted
are from Sanlam Investments and are shown net of fees. Performance figures for periods longer than 12 months are annualized. NAV to NAV figures are used. Calculations are based on a lump
sum investment. Please note that all Sanlam Investments Funds carry some degree of risks which may have an adverse effect on the future value of your investment. Any offering is made only
pursuant to the relevant offering document, together with the current financial statements of the relevant fund, and the relevant subscription/application forms, all of which must be read in
their entirety together with the Sanlam Universal Funds plc prospectus, the Fund supplement and the KIID. All these documents explain different types of specific risks associated with the
investment portfolio of each of our products and are available free of charge from the Manager or at www.sanlam.ie. No offer to purchase securities will be made or accepted prior to receipt
by the offeree of these documents, and the completion of all appropriate documentation. Use or rely on this information at your own risk. Independent professional financial advice should
always be sought before making an investment decision as not all investments are suitable for all investors

Fund Administrator: Sanlam Asset Management Ireland

Auditors: Ernst & Young
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